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Abstract 
 

We analyze intra-week seasonal  propert ies of type A and B daily stock 

returns in the Shanghai  and Shenzhen exchanges.  Opening rates of  return 

of type A stocks condit ional  on prior  posit ive closing are posit ive,  but  

intra-day negative returns reverse this  effect  in al l  days and both 

exchanges.  However,  opening returns condit ional  on prior negative 

closing are negative and reverse with posit ive intra-day returns in al l  

days except for  Monday, where the negative momentum persists  into the 

trading day.  This effect  turns Monday's  mean return significantly 

negative.  Monday's  entire distr ibution is  s ignificantly different  from 

each of the other days of the week.  
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