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Abstract

This paper develops a model in which platforms are partially binding: a candidate who

implements a policy different from his platform must pay a cost of betrayal that increases

with the size of the discrepancy. I also suppose that voters are uncertain about candidate

preferences for policies. If voters believe that a candidate is likely to be extreme, there exists

a semi-separating equilibrium: an extreme candidate mimics a moderate candidate with some

probability, and with the remaining probability, he announces a platform that is more moderate

than a moderate candidate’s platform. Although an extreme candidate will implement a more

extreme policy than a moderate candidate in equilibrium, partial pooling ensures that voters

prefer an extreme candidate who does not pretend to be moderate over an uncertain candidate

announcing a moderate candidate’s platform. As a result, an extreme candidate may have a

higher probability of winning than a moderate one.

Keywords: electoral competition, campaign promise, signaling game, commitment

JEL Classification Numbers: C72, D72, D82

∗1180 Observatory Drive, Madison, WI 53706, USA. E-mail: achako y 2004@yahoo.co.jp. The author benefited

from the comments of Scott Gehlbach, Marzena Rostek and William Sandholm, as well as from the comments of

Swati Dhingra, Steven Durlauf, Ching-Yang Lin, John Morrow, Daniel Quint, Ryoji Sawa, Ricardo Serrano-Padial,

Marek Weretka, Mian Zhu and seminar audiences at the University of Wisconsin-Madison.

1


