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omparative advantage (Deardor�,1980, 1994) from an empiri
al point of view. I show that not only netexports valued at autarky pri
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esare needed to test the law of 
omparative advantage when trade is un-balan
ed. I propose a test that is 
onsistent with both balan
ed andunbalan
ed trade and apply the test to Japan. The results support theempiri
al validity of the law of 
omparative advantage even after tradeimbalan
e is taken into a
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