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Abstract 

This paper describes a lucid theoretical ground for the linear feedback model proposed by 

Blundell et al. (2002) and further proposes the indicator on the initial knowledge storage in the 

framework of the linear feedback model. The values of the indicator are calculated with the 

estimation results conducted by Blundell et al. (2002). Further, the GMM estimations of the linear 

feedback model are conducted by using the stationarity moment conditions customized to needs of 

count panel data, in order to calculate the values of the indicator. 

JEL classification: C23; C25; O30 

Keywords: linear feedback model; knowledge production; initial knowledge storage; patents-R&D 

relationship; GMM 

Download: http://www.ip.kyusan-u.ac.jp/keizai-kiyo/dp58.pdf 

 

                                                   
 Discussion Paper Series, Faculty of Economics, Kyushu Sangyo University Discussion Paper, 

December 2012, No. 58 Errata information: 
http://www.ip.kyusan-u.ac.jp/J/kitazawa/ERRATA/errata_lfmni.html 

a Department of Economics, Kyushu Sangyo University, 3-1 Matsukadai 2-chome, Higashi-ku, 
Fukuoka, 813-8503, Japan. E-mail: kitazawa@ip.kyusan-u.ac.jp 


