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Abstract

This paper studies how cognitive processes relate to choice behav-
iors. We develop a framework to investigate the relationship between
a conscious search process and choice behaviors. We model a two-
stage choice procedure: choice with multi-rationale, inroducing multi-
rationales which are multiple criteria of values. In this framework,
in the first stage, a decision maker explores alternatives on the basis
of multi-raitionales. In the second stage, the decision maker makes a
choice by maximizing the aggregation of multi-rationales. Analyzing
the choice procedure, we present two main results. First, the procedu-
ral model is characterized as a particular instance of preference max-
imization. The second result gives the relationship between the pro-
cedural complexity and preference-maximal behaviors. In the choice
procedure, the decision maker also considers when to make a choice.
It is then established that the economization of the procedural com-
plexity is related to a change of preference-maximal behaviors.
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