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Abstract

In this article, we investigate an effect of an environmental policy
on an economic growth by using in a R&D based growth model with
an endogenous labor supply. As a result, we find that the environmental
policy has a non-monotone effect on the economic growth. This is because
the environmental policy has a non-monotonous effect on the labor supply.
This result depends on two opposite effects.

∗Graduate school of Economics, Osaka University, 1-7, Machikaneyama, Toyonaka, Osaka,
560-0034, Japan, E-mail address:kge012my@mail2.econ.osaka-u.ac.jp

1




