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Flood Risk and Land Prices
. A Case of small and medium-sized rivers in Tokyo's 23 wards

Ryosuke Kagawa, Motoi Hashimoto, Mitsuru Ota

We analyze the impact of flood risk, and the publication of hazard maps of the area at risk of inundation
on land prices of areas near to small and medium-sized rivers in Tokyo's 23 wards. In commercial
zones, the hazard map publication raises the land prices of high-risk points and counteracts some of
the negative effects of flood risk, although it does not affect those of low-risk point. This result suggests
that land prices reduced by overestimates of the degree of risk will be restored through correction of
risk estimates by the hazard map publication.



