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Boston University BEZRA

Robust Likelihood-ratio Tests for Incomplete Economic Models

Estimation of Optimal Policies: Empirical Welfare Maximization Approach
University College London dtJIl:&E

English Session: Macroeconomics
Room: 17501 Chair: Kyoto University Takayuki Tsuruga
Market Concentration and Sectoral Inflation under Imperfect Common Knowledge
Bank of Japan Tatsushi Okuda, Bank of Japan Ryo Kato
Discussant: Kyoto University Takayuki Tsuruga

Fertility, Efficiency Wage and Social Security
Keio University Leran Wang
Discussant: Kwansei Gakuin University Ken Tabata

Trend Inflation and Evolving Inflation Dynamics: A Bayesian GMM Analysis of
the Generalized New Keynesian Phillips Curve
Bank of Japan Takushi Kurozumi. University of Tokyo Mototsugu Shintani.
Bank of Japan Yasufumi Gemma
Discussant: Kobe University Takeki Sunakawa

B2 L1
2=48:17502 ER KiRKZE FEEE—8
Bypassing Intermediaries via Vertical Integration: A Transaction-Cost-Based Theory
BEZH KRS FZEIE#. Boston University Dilip Mookher jee,
University of New South Wales Alberto Motta
BE] —BRE BEHE—

Optimal Contracts for Human Capital Acquisition and Organizational Beliefs
 ARSHEAE HFHELZ)
A KBRKFE BHE—B

Firm-Specific Human Capital and Employment Period
 BM%EAY &
HWE HBHAXRE REEKX

BAMRE - WRAERE
=45 :17503 ER  KERXF HEEES

FERKE BIE, HEEN - PWBERMRR SN —B. REXFE JILEZ
FEE KBRIEXKE KXER—H

R&D and Product Dynamics

Are We in a “Wrong” Patent Regime? The Patent-awarding Rules and Economic Growth
WMEKRE ZFWEKJR. Florida International University Kaz Miyagiwa
FEmE KBRKZE HLEER

Privatization of a multi-product public firm
KAKE NBRR, SEERE HBE—
HAE DEARE MAER

EREH
218 :17506 EE BERBEXE HZREBF
An analysis of the blood pressure and hypertension using the dataset of medical checkups
HREKRZE SBEMNE. STUVINLAGES AFbY &
HAmE EBEWAXE BHOBF

Does the information improvement change the health investment behavior and consequent outcomes?
The heterogeneous effects across educational groups
REARFE RIIFESL(QIAXA)

e BERZKRE HRBGTF

Empirical Study on the Utilization and Effects of Health Checkups in Japan
BERMERERKE KBE(WAETR) . FERRE LRE. ZHBXE FHEOFTF.
BEKXRZE JIEEFEz., —BXFE EBERKR. FERXFE HE
FmE DRERAXE SGHEE
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FEmE REAE OEET

Women' s Career Decisions and Earnings Disparities among Married Couples in Japan
BEXY WAHE, LHEMUIAY HEBT
HmE TEXE XBEFF

RETH
£18:17508 EE —#A%¥ FHLS
Intra-temporal Substitution between Tradable and Non-tradable Goods
HitXE Xk5F

FERE HRKRE KARER

R OIRLF—BEFHNHE - AT HBBEFICRITTEE
BEAKE KTE
FE RPERIREEE REAES

Shackles of kinship bonds: Land registration and investment in agriculture in Ghana
RHKZE KF#E—. University of Cape Coast Martin
HAmE RREUE ®EE

ERES - EERE
218 :17511 EE EBEWAXFE FHFXE
Do Overseas Subsidiaries Benefit from Parent Firms' Intangibles?
BEKRFE EEXN., 2BRKRE #BFE. —HBXE EIXHN
HimE BUERKE FEFEER

Production Chains, Exchange Rate Shocks and Firm Performance
BFEEMRA RAIYK. Asian Development Bank Zhigang Li. Columbia University Shang-Jin Wei
StimE MBEENLKXE (EEER

Behavioral Characteristics of Applied General Equilibrium Models with Variable Elasticity of
Substitution between Varieties from Different Sources
BAE ZIREEE HNLUBMNE

stimE EWMEXZE HEFRER
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Dispute Mediation Mechanisms

BERBXRE PHHEX

Characterization of ex ante fairness

RERE BHHZ W) EAH)

Rejection prices and an auctioneer with non-monotonic utility

REARE KEREIORK)

Firm Value and Retained Earning: Optimal Dividend Policy with Retained Earnings

RRKZE FE#Ezh G

Second-order beliefs and unambiguous events
#HERE FILAEZ (REBBER)

BADEBEENEES —BEEXLOHA—
—BXE IEWEERT
H— LB
An efficiency result in repeated prisoner’'s dilemma under cost observation
without any stochastic signal
Vietnam-Japan University HEFEX )
E&/A=

PRXEOT TOMABADORECBENEBMAEER~NEZDEZEDMM
—BRE ZHFHEEBEREA)

Capital Adequacy Requirements and Financial Friction in a Neoclassical Growth Model

KBRKRZE ZEkEFR(ZwE—)
SRR
ERBENBENRERE L ARARRECRIZILEZDE

BAQEEXIZETE/ARIILT—2FHA W Tobin Dg BEEEAKDOHTE

—BXE RIIEFE (EERRA)

SZalLy P LAARMBOEGATREE-EREEETILEAV I 2 L—2 3 U0 —
—BARE FEBRE (GRS

AHEF - B

Optimal taxation with public good provision for reduction of envy
—1BX%E NRERIEth (E#EEH) . Toulouse school of economics EJI{E—

NEERBROEEDT

EBEEZXE AFAREEEXH)
B ITFPAFUR
Product Market Competition and Financial Market Screening

KFRKZE WERE—B(CHE—)
ERES - EERE

(Continued) Fishing Quotas can be Justified under Common Price of Shared Resources?
FHEXRE Mg

International outsourcing, economic growth and welfare in a North-South R&D-based growth model
ABRARE  ZEAHE (B ERD)
F &

Spatial Interdependence of Job Matching in the Japanese Local Labor Markets
HEXKE REX(ELFRE)

HERMETHRFEN AT A -2 Z00 & LEAARFEOR R
BEAKRE RINMEX ). KRKE XX, BRERBKRE E4KREE
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Health of parents of the migrant’s household: the impact from rural to urban migration in China

KBRKZE Kifif (KEIER)
Pure Altruism, Warm-glow, and Burnout: The Case of Japanese Nurses
BEZIKRE E4<KEAEV). BERBRE BH&EF.
KBRKRZE FHFE, KRXE X3
#E - REt

Relation between Relative-income and Marriage in Japan

KrKE =Lt=UELKKE)
Intra-household manageable income and the choice on self or other expenditures

—BXRFE FHETEASEAN)
XA

SITFYUTITa) T —DEENH
MENKRE WE—HJ). BRERKFE . Bureau of Economic Analysis Wendy L

Structure Demand Estimation for Smartphone Service: A Study of the Japanese Market

KBKRZE HEShJ)

On Persuasive Advertising: Self-promotion Advertising vs. Comparison Advertising

HEEXRE 2R W)

L EEERROBRIC OV T-HEIFRRO BRI
—EXF¥ WARRERSD)

Asymmetric consumer search and price information transmission in markets with vertical relations

REKRE HJIEEIORK)
PEFARERICET SBFOTHERN &M HET RN
BERE MERJ) (FHHE)
BHEEER - R

TFREEOE] ORREICEHT IRAST —HBEICLIANERBERICEBELT—
FLFRKE kR )

ZBIZBI9 Hrent-seekinghH S5 T TH K- —RIDEMIBEHREICEAT 504
—BUARHFPEMT JO0—FIZ&k Bmixed oligopolyEIWEADA VT H5r— 30—

=51
Pollutant firm's location choice and grandfathering permit allocation
as soft budget constraint in international emissions trading market
AREEXRE BEOERL
The impact of altruism on international environmental agreement with full participation:
Repeated game model N
AMKRE BEHEWV
Transition from a Linear Economy toward a Circular Economy in the Ramsey Model
ABRARE Z—#E— (). KERKE MEKES
BHEER - THEREF

HlREDEREARIZIHE TS FS A N—ERREMEER
RAERE BHEZE. AEXFE EFHBEL
The Endowment Effect in the Future
Universitat Pompeu Fabra IUZA#IF, Universitat Pompeu Fabra Daniel Navarro-Martinez

Factors affecting participation in health checkups:Evidence from Japanese survey data
#HERE BHOEF(ELER
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English Session: Monetary Policy
Room: 17501 Chair: University of Tokyo Ryuzo Miyao
Money Creation under the Quantitative and Qualitative Easing Policy:
Evidence from a Panel Data of Japanese Banks
Hitotsubashi University Etsuro Shioji
Discussant: Konan University Kiyotaka Nakashima

The Cost of Trading during Federal Funds Rate Announcements: Evidence from Cross-listed Stocks
University of Manchester Yoichi Otsubo. Auckland University of Technology Bart Frijns.
Auckland University of Technology Ivan Indriawan,
Auckland University of Technology Alireza Tourani-Rad
Discussant: Hitotsubashi University Masahiro Yamada

How Does Unconventional Monetary Policy Affect the Global Financial Markets?:
Evaluating Policy Effects by Global VAR Models
Seikei University Tomoo Inoue. Australian National University Tatsuyoshi Okimoto
Discussant: University of Tokyo Ryuzo Miyao

Effects of Corporate Bond Purchases and Their Transmission Mechanism: The Case of Japan
Bank of Japan Kenji Suganuma, Bank of Japan Yoichi Ueno
Discussant: Waseda University Junko Koeda
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State dependence in labour market transitions: A comparison between Australia and Japan
mkE BEET. ARFIAY EHEH
HimE EERZRFE BEHEE

DHEF I
£18:17503 ERE ®SAIHXE BEiFE—
Research grants competitions: step-by-step group contests with group-specific public-good prizes
EBRKE MRt
FmE SMIEXE BENE—
Unit and Ad Valorem Tax Comparisons in the New Keynesian Dynamic Stochastic General Equilibrium Model
REXE FE—&
HE: —BXRFE EHEA
Elderly Care Service in An Aging Society
BREZERKE THEDH
A RSHXE EENE

Does Inter-municipal Cooperation Lead to Municipal Amalgamation?

Evidence from Japanese Municipal Referenda
EEMBTAY AHE, BMIRKS EiE—
HimE O AMKE BB
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Did Government Intervention on Firm's Employment Policies Have an Effect
on the Employment of Elderly Workers?
RERAE BR{CEMHERE)
HEE O EBRKE AN

Effects of Public Works on Private Employment after a Natural Disaster:
A Case in the Stricken Area of the Great East Japan Earthquake
MAEFiRAY SHZIE. BEFRAE BKAME. BEFRXFE REH—
FEmE —HBKFE MMEE

ERRIROERLKXSHEBEEEZEO N
DOVN—cD—0 RABRRH FHEEC
FEE MEARE BELML

Delegation to Workers across Gountries and Industries: Social Capital and Coordination Needs Matter

BAESREKE BABLGT

FEmE —HBARE HPHHE
¥E
21517507 ER BREEBXEFE FHEX

Education Policies, Income Gaps, and Human Capital Accumulation
 mmAZ HEE
HmE RBXE BEHE

DAEZREIVLED - RA - TERERST DN
BERBKRE hEKTF
FEmE HARRE AFER—

FEOHLBFNERL REOYN - EER—ERNY - BREEDAAEOREEATEAV LA
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ATEROHEBMIEANEENLERE 52 SHE
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HiE ELBRBRXY FHEX
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Energy Saving Potential of Replacing the 0ld Refrigerator:
Evidence from Comparative Case Study of Japanese Household
HEHMIREERE RASE FUERKRE TUHF
A EERIKE HE—F
Economic analyses of regional impacts with adaptation to climate change for the Paris Agreement
EAZEXE HRL#M EEEIXE WHE—., L8X¥ EHEH
HmE HMERRBEERRMUIEEE AR

RENMOEEMBELBETRIRILF—ERBEEOHE
BEMBAXE E)IEHF. REXFE B3R
A RBARE AR

BHAT+—YURERET HBREAN? . [EEOH] ORBEPDLE LEEE
| HRTRMSRT EREH
HinE RREAY KHE—

BEE
218 :17509 EE BERBEXE FAME
On wartime money finance in the Japanese occupied territories during the Pacific War:
The case of instant reserve banks as bad central banks
—BXE TEH
HimE BERWmEXE HEBEEA

Banking Networks and Financial Market Integration: A Case of Japan during the Late 19th Century
 REEAY SHARA
HmE HAKXE EHR

Market Efficiency and Price Stabilization Policy in Interwar Osaka-Dojima Rice Exchange
REBEXKT HFHEE. ERE2XP FERBRX. AFPREATE WHEZ
e EWMEXE HSEEHEA

Are Picked-up Losers Really Losers?: Evidence from Scrapping Policies
in the Japanese Spinning Industry 1965-79

FEXE =2

HimE BEEERXE FHBE
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Housing assets and consumption among the Japanese elderly
WXE SHE—H. BAKF THRERL
HmE —HBXKFE Fmlsa
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Benefit and Cost of Visa relaxation -Empirical Analysis on the Impact of Visa waiver—

RBRRZE FAME., KBRKRFE RERS
FEE KBRKZE fBRETH

RS- PRTHI

Prevention and Landing of Bubble

£18:17512 ER FERXE #HTE

REXE FER
sHmE EBRAE HEARE

Forecasting Firm Performance with Machine Learning: Evidence from Japanese Firm-level Data
—fEXE EBIIKRA. MT FREFE, Carnegie Mellon University Christian Perez
A EEKE AN

Intangible Assets and Firms’ Liquidity Holdings: Evidence from Japan
FERKE MHFE. —BXE BIXA, BREXE FEEN
HimE BEEFERXE EH—

& E D5l
TEKRE SARFR. FERKZE BENIE. BREXE FEEN
FEE —HBARE fMERX
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English Session: Empirical Study on Trade and FDI
Room: 17501 Chair: Keio University Kozo Kiyota
On the Demand for Female Workers in Japan: The Role of ICT and Offshoring
Kobe University Sawako Maruyama(J). Keio University Kozo Kiyota
Discussant: Aoyama Gakuin University Ayako Obashi

Exports and FDI Entry Decision: Evidence from Japanese Foreign-Affiliated Firms
University of Tsukuba Ivan Deseatnicov, University of Tokyo Konstantin Kucheryavyy
Discussant: Chuo University Ayumu Tanaka

BHEE
218 :17502 EE —#KX¥ HERAT
Structural Reforms, Innovation and Economic Growth
BAIEIT FEEF. RRXE FAREN. BRET SERKT
A KBRKFE HLEER

In What Condition Does 'r>g’ Lead to Endless Inegalitarian Spiral in a Stochastic Growth Model?
o ERAY MERZ
HimE EERIKE XEEZ

R&D Growth and Business Cycles Measured with an Endogenous Growth DSGE Model
HEET HHXEH. EHAERR HREEM,. BARFRREL 42— EHRE
HmE —BKE EAT

5 — LR
£15:17503 ER HEXZE FXA
Multi-object auction design: Ex-post revenue maximization with no wastage
HREAZ #H#kth ). Indian Statistical Institute Debasis Mishra, KR K% FHIEREA
HimE EBERZRE RASE

Multimarket Contact under Imperfect Observability and Impatience
_ m#kEy MO
HmE EEKE WMEXF

Evolution of a Collusive Price in a Networked Market
INSEREIRYE BHEEE

FEmE RRKE ERA

HEhE
%35 :17506 ERE HERXR AOEkaT
PIAMCIZ & 2BHEENT— 2 (FEADABE T LI T LEECETHATE HH
RFEXMER FRAHEK

A —HBARFE MR

Wages, Job Productivity, and Job Creation and Destruction:
Evidence from Japanese division-level employment data
BREREXMEA 20F
BE] —BRFE HEH

IS OER & AT H8E
RFEXMER EREN. HFXFE EOM®HA
FEmE REAE OEETF
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Does swap—covered interest parity hold in long-term capital markets after the financial crisis?
s REEFE
HmE EEKFE fRHEE—

Drivers of business cycles and sovereign default in emerging economies:
terms of trade, U.S. monetary policy, country risk premium and exchange rate policy
B#4E  LBX=E
HAE BERZXE EER4E

Default risks of a sovereign debt crisis model
BREEXE /IBEF. Sabanci University Inci Gumus
HEmE —HBKE INME

I7PA4FVR
£1%:17508 EE —@®XE #asx
No-arbitrage determinants of Japanese government bond yield and credit spread curves
MEKRE MERMEF. Australian National University hA&EE
HimE BEMRERERE HREEFH

Risk-taking of Defined Benefit Pension Plan
Sy AERMEAR RS, KREEXRE XGZFzE
HimE BHARAESFBEEVER BHA-R

Forecast Combination of Affine and Quadratic Term Structure Models near the Zero Lower Bound
BEHMKXFRR REEM. MEC Tsz-Kin Chung, KERKZE JRABE. KRKE XEBE=#H
FmE REBEXE HLEX

BREEE
218 :17509 EE EBEEBXE AR=RT
Tax avoidance by capital reduction: Evidence from corporate tax reform in Japan
REXIEKRE HREHR. FERXFE HBFE. —BXFE BIXN
HimE BERMRXERKE A

Competition, Uncertainty, and Misallocation
EBEEZXE WL/ AEK. 2EBRKRE #@FE. REXFE EEEMN
A EEKE WRHAN

MRS EERERETHICHREERETH,
—BRE HEHE—B. —fBXFE PEEAN, FERXFE HHE
FmE BEWMBXE ARRT

TEIRFS - RBREHE
£38:17511 ER —#R#XFE MAE

Gap of height and education within couple and its effects on conflict and evaluation
about partners: psychological cost of division of labor within a household
AEMFERKRE WAEF., FEXE GHERDB
HmE WERKRE BIER

Intergenerational Altruism and Child Development:
Evidence from Longitudinal Data of Parent-Child Experiments
EEEIXFE HMEZ, BERZRKRE FMEX. FUFERXE BRTLTF.
fREXE FHEN. BERBKRE KEEX
BE] —BXRE MRE
Behavioral Bias in Firms’ Growth Expectations

BARIT HERKF. BERRIT MEETF
F#wE —RKE BIXRAN

2R#E 11:10-12:10 =315%:17510, 17511 - 17512 (i)
AR BEBRERERKE KK

Replicability of Experimental Data and Credibility of Economic Theory
REAY #HEESR
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English Session: Education and Labor
Room: 17501 Chair: University of Tokyo Tetsuji Okazaki
How Does Early Childcare EnrolIment Affect Children, Parents, and Their Interactions?
McMaster University Shintaro Yamaguchi. University of Tokyo Yukiko Asai.
Hitotsubashi University Ryo Kambayashi
Discussant: Keio University Makiko Nakamuro

The effect of raising Long-term Care Insurance payments on employment and wages in nursing industry
University of Tokyo Ayako Kondo
Discussant: Kyoto Sangyo University Chie Hanaoka

The Impacts of Constructing Middle and Vocational Schools: Historical Evidence in Japan
Hitotsubashi University Mari Tanaka
Discussant: University of Tokyo Tetsuji Okazaki

HHEFT
£38:17502 EE HEEX¥ KRER
Do Central Grants Affect Welfare Caseloads? Evidence from Public Assistance in Japan
REKE MNERE

FEE LBRE REEA

Hospitals, Patients and Politics: Political Cycles in the Public Hospital Management
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Highly Skilled Immigrants’ Occupational Choices and the Japanese Employment System
AMKRZE BARHKL

E —HBKF A

Do Job Applicants also Discriminate Potential Employers?
Evidence from the World's Largest Online Labor Market
EREXE ERIEN
HmE TEXE &HET

Exploitation of Trafficked Adolescents: Survey Evidence from Sex Workers in Bangladesh
BB AZ ERER. BAEZREKE THEH
HmE EEKFE HTBE—

1o T 4 TORESR
2=48:17506 ER FERKE PR
Incentives and information order with applications
EBXE KAETF

e FERKFE M

On the Performance of Piece-Rate Incentive Schemes:
Some Explicit Solutions beyond the Uniform Distribution
JIERE EEPESRL
HimE BERMRXERAXE BRER

Incentives in the Drezian Mixed Tatonnement/Non-Tatonnement Hedonic MDP Procedure for Global Warming
Heat Island Institute International {EmBEANEX
HBE PERAY B
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Consumer Search Costs, Local Concentration, and Retail Gasoline Pricing:

Evidence from a Japanese Inland Area
REXE HHEXER. BEXFE BHEHiEth. EEXKFE HEEKX,
REXE EZEBREHEA. BBEXKFE BkK
HimE BFUFERKE BHRHAFE

SEMIEICETE T F T - N—=F T - ETIOEE
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Identifying Competitive Neutrality of SOEs in China
¥ ERAY EBHEET
HmE REKFKRKE EHHE

BEEFE
£18:17508 EE @EWXE HEBE—H
Labor supply under the condition that consuming goods requires time with a time constraint
FiEXE AEEE
A ERESBKXFE BEO%

A Model of Endogenous Apportionment
o Eﬁﬁﬁﬁ FivFnt (J)
HimE BILEZRE RASE
Reference-Dependent Fairness Attitudes: An Axiomatic Approach

REAZE BiF#h () RAE)
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Crowding out of intrisic motivation by wage: The case of long-term care workers in Japan
| EBBBAE MESS
HimE mEEFERKXE O WUAET

Long-term Care Facilities and Elderly Household Mobility in Japan:
Empirical Analysis based on the Micro-Level Survey
BEXE BARMA
HAmE EBEWAXE BHOBF

< 0EEF
218 :17511 EE NSFX®E HIF
Looking at the FTPL through a Unified Macro Model
BEfAXE EEM=E

FEmE RmEAFE Kl

Liquidity Constraints and Consumer Inventory: Evidence from Japan
RRAY EEHRE (RIS
HAE EEXRE SKBEE
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SME Policies as a Barrier to Growth of SMEs
BAXE #HBHAXH

HWE RBUMKE REERIE

Listing and Financial Constraints
HREKE HEHE—. /—RIVIR2UKE BHE. BEKE ®REEE
HEmE OAMKRE FEEH

When Japanese banks become pure creditors:
the effects of declining shareholding by banks on bank lending and firms' risk-taking
PRRZE NHFHEA. —BRE HAEMR. —BX¥E HEEE—B
A REWMEXE EBEER
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