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Handbook of Income Distribution, volume 1 (Amsterdam: Elsevier
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* Yamada, Ken (2006), “Intra-family Transfers in Japan: Intergenerational
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“We can now profitably contemplate what sort of model 1s best suited
for explaining these stylized facts [about Japanese household saving
behavior]. It has become clear that intergenerational linkages through
the exchange of nonmarket services and through altruism will be an

essential ingredient.”
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(Hayashi, 1997, p. 319)

“Ib]oth the exchange and altruistic motives are important for explaining [Japanese
household saving behavior].”
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