Locally optimal choice

This note considers a non-standard choice model where
Decision Maker (DM) settles for locally optimal alternatives
instead of searching for the global optimal alternative. We
model localness by betweenness mapping and an alternative is
locally optimal if for all superior and feasible alternatives
there exists an inferior and feasible alternative lies in between
them. We provide characterization of such choice procedure
by recovering preference and betweenness mapping from

choice data.



